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\ I @13. . vos edifiecya PYC & ASSOCIATES
AES THS2uad Chartered Accountants

April 30, 2018

Nepal Bank Ltd.
New Road, Kathmandu

Subject: Projected figures for FPO issuance.

Dear Sir / Ma’am,

This is with reference to the request for certification of financial figures for the purpose of issuance of FPO
by Nepal Bank Ltd.

¢ The figures have been presented and certified based on the assumptions made available by the management
bid of Nepal Bank Ltd. for a period of 3 years.

We would also like to thank the management and the board for the opportunity to submit an opinion as

such.

Warm Regards,

CA Yf@iddha Raf
Partner

Encl.: - Projected Figures
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M. eos wARiecH PYC & ASSOCIATE
AEE THTSAVEH Chartered Accountants

June 6, 2018

Nepal Bank Ltd.
New Road, Kathmandu

Subject: Calculation of the FPO price.

Dear Sir / Ma’am,

This is with reference to the request for revised financial opinion (revision to the report submitted on April
30, 2018) on the FPO price to be issued by Nepal Bank Lid.

As per the prescribed methodology from SEBON and the revisions suggested, the FPQ price has been
calculated at Rs. 308.45 based on assumptions and calculations presented in detail in the report attached
herewith.

We would also like to thank the management and the board for the opportunity to submit an opinion as
such.

Warm Regards,

CA Yuddha

I

! Partner s
3 e P (\\"
PYC & Associates” Acco®

Encl:: - Financial Opinion
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